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Fiscal Year 2009/10 Debt Service Budget 
 
For FY 2009/10, total 2006A principal payments are $6,430,000 and total interest 
due is $5,147,726, totaling $11,577,726.  Additionally, Bond Trustee fees in the 
amount of $2,000 are included in the debt service assessment.   
 
The following are adjustments to the CCWA 2006A revenue bond debt service 
payments: 
 

• Debt Service Account Interest Income  Payments from the financing 
participants are invested in accordance with the CCWA Investment Policy.  
Investments are purchased which correspond to the debt service payment 
dates on the bonds.  Total estimated investment income is $125,662. 

 
The following chart shows the total principal and interest payments for the 2006A 
revenue bonds for FY 2009/10. 
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Historical CCWA Revenue Bond Debt Service Payments 
 
The following graph shows the composition of the source of funds for payment of 
the CCWA revenue bond debt service payments for the past 10 years.   
 

 
 
Project Participant Financing of Local Facilities 
 
When the Authority’s facilities were constructed and financed with the original 
1992 Revenue bond proceeds, certain financing participants elected to finance 
local facilities and costs with proceeds from the CCWA revenue bond issue.  Since 
CCWA does not own these facilities, the financed costs are shown as a long-term 
receivable on the CCWA financial statements.   
 
A portion of each principal payment paid by the financing participants who 
financed local facilities reduces the long-term receivable balance of the local 
facilities, and repayment of the long-term receivable is in direct proportion to the 
annual payment of principal on the outstanding CCWA 2006A revenue bonds. 
 
The following table shows the original long-term receivable balance, payments 
against the long-term receivable prior to FY 2009/10 and the portion of the 
FY 2009/10 revenue bond principal payments allocated to repayment of the long-
term receivable balance and corresponding ending balance. 
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Original Principal FY 2008/09 Long
Financed Payments Bond Principal Term

Financing Local Prior to Allocated to Receivable
Participant Facilities FY 2008/09 Local Facilities Balance

Avila Beach 41,348$          (12,747)$         (1,655)$           26,946$            
California Men's Colony 915,568          (276,735)         (36,971)           601,862            
County of SLO 976,433          (295,154)         (39,428)           641,852            
Cuesta College 457,835          (138,383)         (18,488)           300,964            
Morro Bay 7,036,800       (2,149,989)      (282,815)         4,603,996         
Oceano 281,692          (86,843)           (11,277)           183,572            
Pismo Beach 465,088          (143,382)         (18,618)           303,088            
Shandon 33,276            (10,259)           (1,282)             21,735              
Guadalupe 1,201,137       (370,299)         (48,083)           782,754            
Buellton 195,505          (60,272)           (7,826)             127,406            
Santa Ynez (Solvang) 479,456          (85,788)           (20,877)           372,792            
Santa Ynez 159,819          (32,904)           (9,251)             117,663            
Goleta 2,969,066       (915,335)         (118,856)         1,934,875         
Morehart Land 12,390            (2,935)             (547)                8,908                
La Cumbre 61,948            (14,672)           (2,736)             44,540              
Raytheon 18,052            (5,565)             (723)                11,764              
Santa Barbara 648,172          (199,825)         (25,947)           422,399            
Montecito 934,625          (221,362)         (41,279)           671,984            
Carpinteria 929,035          (286,413)         (37,191)           605,432            
TOTAL: 17,817,245$   (5,308,863)$    (723,850)$       11,784,531$     

Bond Principal Payment Allocated to Financed Local Facilities
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Debt Service Interest Serial Interest Principal Fiscal Year
Date Rate Maturity Due Outstanding Debt Service (Cash)
4/1/2007 2,927,860           123,190,000       2,927,860                  

10/1/2007 4.000% 5,895,000       2,879,863           117,295,000       
4/1/2008 2,761,963           117,295,000       11,536,825                

10/1/2008 4.000% 6,190,000       2,761,963           111,105,000       
4/1/2009 2,638,163         111,105,000     11,590,125               

10/1/2009 4.000% 6,430,000       2,638,163         104,675,000     
4/1/2010 2,509,563         104,675,000     11,577,725               FY 2009/10

10/1/2010 4.000% 6,695,000       2,509,563           97,980,000         
4/1/2011 2,375,663           97,980,000         11,580,225                

10/1/2011 5.000% 6,960,000       2,375,663           91,020,000         
4/1/2012 2,201,663           91,020,000         11,537,325                

10/1/2012 4.00% - 4.50% 7,335,000       2,201,663           90,645,000         
4/1/2013 2,045,800           90,645,000         11,582,463                

10/1/2013 5.000% 7,625,000       2,045,800           83,020,000         
4/1/2014 1,855,175           83,020,000         11,525,975                

10/1/2014 5.000% 8,010,000       1,855,175           75,010,000         
4/1/2015 1,654,925           75,010,000         11,520,100                

10/1/2015 5.000% 8,405,000       1,654,925           66,605,000         
4/1/2016 1,444,800           66,605,000         11,504,725                

10/1/2016 5.000% 8,825,000       1,444,800           57,780,000         
4/1/2017 1,224,175           57,780,000         11,493,975                

10/1/2017 4.000% 9,265,000       1,224,175           48,515,000         
4/1/2018 1,038,875           48,515,000         11,528,050                

10/1/2018 5.000% 9,640,000       1,038,875           38,875,000         
4/1/2019 797,875              38,875,000         11,476,750                

10/1/2019 5.000% 10,125,000      797,875              28,750,000         
4/1/2020 544,750              28,750,000         11,467,625                

10/1/2020 5.000% 10,630,000      544,750              18,120,000         
4/1/2021 279,000              18,120,000         11,453,750                

10/1/2021 5.000% 11,160,000      279,000              6,960,000           11,439,000                

123,190,000$  52,552,498$      175,742,498$            

Central Coast Water Authority
Series 2006A Revenue Bond Debt Service Schedule

Dated September 28, 2006
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